JOURNAL OF
ECONOMICS AND
ALLIED RESEARCH
JEAR)

ISSN: 2536-7447

VOLUME 7, ISSUE 3

SEPTEMBER, 2022

TABLE OF CONTENTS

MONETARY POLICY IMPACT ON PRIVATE SECTOR PERFORMANCE IN NIGERIA
Kabir Abdullahi (1-12)

TECHNICAL AND ECONOMIC EFFICIENCY OF CHEMICAL AND PHARMACEUTICAL
INDUSTRY IN NIGERIA
Hussain K. Ogunbadejo and Aisha A. Zubair (13-26)

INVESTMENT-SAVINGS GAP AND PUBLIC DEBT SUSTAINABILITY IN NIGERIA
Kpeyol Kamo, Jerome Andohol and Gbatsoron Anjande (27-39)

N-POWER PROGRAMMES AND POVERTY REDUCTION IN NIGERIA:
ENUGU STATE EXPERIENCE
Francisca N. Onah and Christopher O. Ugwuibe (40- 56)

MARKET ANALYSIS OF ANTI-MEASLES MEDICINAL PLANT PRODUCTS IN

ONDO STATE, NIGERIA
Grace O. Akinsola, Mathew O. Adewumi, Abraham Falola and Gabriel Kolawole (57-67)




IMPACT OF COMMERCIAL AGRICULTURE CREDIT SCHEME ON TECHNICAL EFFICIENCY
OF RICE FARMING IN KANO STATE, NIGERIA
Yerima E. Gyong, Mike C. Duru, Peter P. Njiforti and Salamatu I. Isah, (68-79)

EFFECT OF CONTROL ENVIRONMENT, RISK ASSESSMENT AND CONTROL ACTIVITIES ON
FINANCIAL PERFORMANCE OF SMALL AND MEDIUM SCALE ENTERPRISES IN KEBBI STATE
Abubakar M. Illo, Nazif B. Yeldu, Muhammad Y. Alkali, Muhammad M. Abubakar (80-93)

CHINA’S INVESTMENT AND AFRICAN TECHNOLOGICAL ADVANCEMENT: CHALLENGES
AND PROSPECT

Nelson G. Obah-Akpowoghaha (94-110)

MODELLING THE EFFECT OF THE CENTRAL BANK BALANCE SHEET POLICY ON DISAGGREGATED
INFLATION IN NIGERIA: A NON-LINEAR ARDL APPROACH
Igoni Pedro and Ganiyat A. Adesina-Uthman (111-107)

FINANCIAL SECTOR DEVELOPMENT AND ECONOMIC GROWTH IN NIGERIA
Jude O. Ikubor, Haruna . H. Gusau, Mohammed N. Ahmed and Richard C. Osadume (108-119)

ASSESSMENT OF ROLES, STRATEGIES AND CHALLENGES OF DECENTRALISATION
AND LOCAL GOVERNMENT ADMINISTRATION IN THE GAMBIA
Banna Sawaneh and Lamin Y. Janneh (120-137)

EXAMINING HOW DECENTRALISATION AND LOCAL GOVERNANCE IMPROVE SERVICE
DELIVERY IN THE GAMBIA
Banna Sawaneh and Lamin Y. Janneh (138-150)

JOURNAL INFORMATION AND AUTHOR GUIDELINES

Journal of Economics and Allied Research (JEAR)

Aims and Scope

Journal of Economics and Allied Research (JEAR) is a peer-reviewed open access journal
published by the Department of Economics, University of Nigeria, Nsukka.

The journal accepts state of the art research in the following areas: All areas of mainstream
economics as well as other areas such as education, environment, health, economics geography,
development issues, social and cultural issues, petroleum and energy economics, political
economy, and public policy.

The journal publishes articles quarterly (March, June, September and December Issues). The
journal can also publish more than four times a year depending on the rate of submission and
also based on editorial board’s decision. Articles involving cross sectional, cross country, time
series and panel studies are welcome. In selecting articles for publication (from articles that
have passed the review process) the journal will endeavour to strike a balance among the
subject areas and methodological approaches. In order to facilitate the speed of acceptance,
articles addressing current economic problems or challenges with specific policy relevance will
be given priority.

Journal Publication Policy and Ethics
= Review mechanism: peer review involving two reviewers and editorial review.
= Plagiarism checks: All submitted articles are subjected to plagiarism checks in order to
maintain ethical standards in its published articles. Authors whose papers fail plagiarism checks



will have their papers desk-rejected and will also be barred from submitting articles to the
journal for two years.

= Ethics policy
The editorial board of the Journal of Economics and Allied Research (JEAR) follows the
standards of editorial ethics in line with the international ethical rules of scientific publications
and every makes effort to prevent them from being violated. The editorial board strictly adheres
to all the recommendations of the Committee on Publishing Ethics (COPE, more details:
https://publicationethics.org/resources).
The editorial board of the Journal of Economics and Allied Research (JEAR) confirms that
there are no abusive tendencies (bad faith) among all participants in the publishing process:
authors, editors, reviewers, and the founders of the journal.

= Open Access Statement and Copyright License
Journal of Economics and Allied Research (JEAR) is an Open Access Journal. All articles are
published under the CC-BY Creative Commons attribution license (CC-BY, version 4.0). This
journal provides immediate open access to its content on the principle that making research
freely available to the public supports a greater global exchange of knowledge.
All rights belong to the Centre for Contemporary Economics and Allied Research, Department
of Economics, University of Nigeria, Nsukka. Authors submitting their articles to the journal
automatically give their consent for publication under these conditions.
The authors who submit the article for publication is responsible for the use of copyrighted
sources included in the manuscript, being correctly mentioned in the bibliographic references.
The publisher makes no warranty, express or implied, with respect to the material contained
herein.
The use of general descriptive names, trade names, trademarks, and so forth in this publication,
even if not specifically identified, does not imply that these names are not protected by the
relevant laws and regulations. The submitting author is responsible for securing any permission
needed for the reuse of copyrighted materials included in the manuscript.
Any usage rights are regulated through the Creative Commons License. The CC BY license
lets others distribute, transmit, and build upon your work, transmit and adapt the work, as long
as they credit you for the original creation. This is the most accommaodating of licenses offered.
Recommended for maximum dissemination and use of licensed materials.

Editorial Board:

Members of the editorial board are experts and researchers drawn from different parts of Africa, Asia
and beyond. This would ensure that articles accepted for publication in this journal would meet the
standards required for proper indexing by the leading journal metrics institutions such as Thompson
Reuters (Clarivate Analytics), Scimago and so on.

Chief Editor: Associate Editors:

Stella I. Madueme, PhD (Economics), PhD Emmanuel O. Nwosu, PhD
(Education) Senior Lecturer and Head,

Professor of Economics and Department of Economics,

Former Head, Department of Economics University of Nigeria, Nsukka.
University of Nigeria, Nsukka Email: emmanuel.nwosu@unn.edu.ng

Jonhannes Tabi Atem, PhD
Associate Professor of Economics
University of Bamenda

Email: stella.madueme@unn.edu.ng Department of Economics
PO Bx 39 Bambili



https://publicationethics.org/resources
file:///D:/All%20Documents/Lecturer%20Tony%20bakup/Documents/ECONS/DEPARMENTAL%20ISSUES/Departmental%20Journal/Author's%20Instruction%20for%20web%20page/stella.madueme@unn.edu.ng
mailto:emmanuel.nwosu@unn.edu.ng

Email: jtabiatem@yahoo.com

Aloysius Mom Njong, PhD
Associate Professor of Economics
University of Bamenda

Head, Department of Economics
PO Bx 39 Bambili

North West Region, Cameroon

Bao Xiaojia, PhD (Columbia University, USA)
Wang Yanan Institute for Studies in Economics
(Wise),

A307, Economics Building, Xiamen University
Xiamen, 361005 China

Email: xiaojiaboa@xmu.edu.cn

Liu, Jingyuan, PhD (Pennsylvania State
University, USA)

Assistant Professor,

Wang Yanan Institute for Studies in Economics
(Wise),

A307, Economics Building, Xiamen University
Xiamen, 361005 China

Email: jingyuan1230@gmail.com,
jingyuan@xmu.edu.cn



mailto:jtabiatem@yahoo.com
mailto:xiaojiaboa@xmu.edu.cn
mailto:jingyuan1230@gmail.com
mailto:jingyuan@xmu.edu.cn

Journal of Economics and Allied Research Vol. 7, Issue 3 (September, 2022) ISSN: 2536-7447

JEAR-Author Guidelines:
Originality of Articles

Authors are required to follow these guidelines during the online submission to ensure that their submitted
manuscripts are not returned without review. It is also a requirement that authors will agree to the
Declaration before submission confirming that the following were strictly adhered to:

o That the research work submitted to this journal has not been submitted elsewhere for publication
or is not being considered for publication or has not been published elsewhere in any form.

o That the research work is original work of the authors and that any part of the work lifted from
other works were properly and adequately acknowledged.

o All persons included as authors to the paper must have their emails, phone numbers and full
addresses included at the relevant section of the paper. A confirmation of submission email will be
sent to each author. Where any particular author claims he or she is not aware of the submission
including his or her name, such submission will be rejected.

o The editors can request for the data used for the estimation and analysis of any paper. The authors
are obligated to make such data available without hesitation. This is to ensure the replicability and
reliability of any paper published by this journal.

Structure of the Manuscript

Submitted manuscripts must be 1.5 line spacing, font size 12, Times New Roman (with normal margin).
All papers must be submitted in the following document formats: .doc, .docx, .rtf. Research papers should
not be longer than 15 pages (including title page, abstract, references, tables, figures). Authors whose
articles exceed the required number of pages will be required to revise their papers before review or pay
extra charges.

The title page should contain very informative and short title not more than two lines using Times New
Roman and font size 12 (CAPITAL LETTERS AND BOLD). List of the contributing authors with their
names (first names and surnames to be provided in full) and full addresses of institutions including emails
and phone numbers. The name of the corresponding author should be indicated with asterisk as a standard
practice even though the online submission has provision to indicate the corresponding author and the full
correspondence address.

Before online submission, authors are advised to submit the following items:

o The main text which should contain the following sections (Main headings should be written in in
bold capital letters, while sub-headings should not): (1) INTRODUCTION (which includes the
research problem and research objectives) (2) LITERATURE REVIEW -the literature should be
thematised and discussed and not blow by blow (3) METHODOLOGY (including the theoretical
framework and Data) (4) RESULTS AND DISCUSSION OF FINDINGS (5) CONCLUSIONS
AND RECOMMENDATIONS (6) REFERENCES (7) APPENDIX (if any)

o Supplementary material not for review: This will contain the title of the article, authors’ names,
institutional addresses, and emails (for online submission only).



Journal of Economics and Allied Research Vol. 7, Issue 3 (September, 2022) ISSN: 2536-7447

o Abstract: the abstract should not be more than 200-250 words. Up to 8 key words can be provided
and authors should avoid using phrases as key words in their works. Also up to 2 or more Subject
area codes (Journal of Economic Literature Classifications) for the article should be provided by
the authors.

o Atrticles can be submitted online or as attachment to the journal email

(jeareconunn@agmail.com and copy: jearecons@unn.edu.ngq)

Referencing format

o References should be listed at the end of the paper in alphabetical order as standard practice.

o All published citations inside the work must be included in the list of references. Please note that
incomplete references will unnecessarily delay process of your submitted paper.

o APA 6™ edition is the referencing format adopted by this journal and authors should use the
appropriate styles for referencing journal articles, books, conference proceedings, reports, etc.

Review Process

o Two peer reviewers will review each article and send comments as well as their verdicts to the
chief editor. The papers will be blind-copied to the reviewers as a standard practice to ensure
objectivity. The members of the editorial board will consider for publication those articles that were
recommended for publication after minor corrections have been effected.

o Reviewers could independently also give a unanimous verdict not to accept a paper. In this case no
further revisions will be required from the authors. A letter of rejection will be communicated
without delay so that authors of such papers could look for alternative publication sources.

o Where the verdict is to accept after major corrections, such articles will pass through another round
of peer review and publication may be so delayed. Therefore, authors are requested to properly
focus and edit their papers before submitting, in addition to other important requirements as
mentioned in the previous sections of this guide.

Editorials

Authors are required to edit their works grammatically before submitting to the journal. Authors should
also avoid the use of unnecessarily long and clumsy sentences. Also, authors are free to choose between
UK and US English and not a mixture of both. However, the journal favours the use of UK spellings.

Publication Fee

There will be a submission fee of five thousand (N5, 000) naira per paper and authors of accepted paper
will be required to pay a publication fee of twenty thousand (N20, 000) naira. This total sum of twenty five
thousand (N25, 000) naira, will cover the cost of one hardcopy (or soft copy for foreign authors) of the
journal as well as the processing fee. Foreign authors are expected to pay One hundred dollars ($100). When

you make your payment, kindly scan the teller and submit to: jeareconunn@gmail.com. Kindly
indicate your name and the title of your paper on the email and also send text to the numbers below.

All payments should be sent to:
Account Name: Journal of Economics and Allied Research, UNN
Account Number: 203-444-9439 (Current Account)


mailto:jeareconunn@gmail.com
mailto:jeareconunn@gmail.com

Journal of Economics and Allied Research Vol. 7, Issue 3 (September, 2022) ISSN: 2536-7447

Bank Name: First Bank Plc

For more information and enquiries on payments and other issues send sms to:
07062977126; 08065576512; 08038559299

MARKET ANALYSIS OF ANTI-MEASLES MEDICINAL PLANT PRODUCTS IN
ONDO STATE, NIGERIA



Journal of Economics and Allied Research Vol. 7, Issue 3 (September, 2022) ISSN: 2536-7447

GRACE OLUWABUKUNMI AKINSOLA*
Corresponding author: akinsola.go@unilorin.edu.ng
+2348169690869

MATHEW OLANIYI ADEWUMI*
moadewumi@gmail.com; 08033769233

ABRAHAM FALOLA*
falolaabraham@yahoo.com, 08032885450.

GABRIEL KOLAWOLE*
kolawolaolamidotun@gmail.com; 08085854585.

*Department of Agricultural Economics and Farm Management, University of llorin. PMB
1515, Kwara State, Nigeria.

ABSTRACT

This study analyses the marketing structure, concentration and efficiency of anti-measles
medicinal plants. The study was conducted in Ondo State in Southwestern Nigeria. The targeted
population for the study was the anti-measles medicinal herbs sellers. A three-stage random
sampling technique was used to sample 120 marketers. Descriptive statistics, Concentration ratio
(CR) analysis, Gini coefficient, Lorenz curve, marketing margin, and efficiency were the analytical
tools employed for the study. The study shows that the majority of medicinal plant sellers were
female (95%) with an average age of 48 years and were married (61.67%). About 53% had no
formal education. The average year of market experience was 14 years and they are mostly
traditional health practitioners (50.98%). It was found that the CR for the sellers was 26.02% and
the estimated Gini coefficient was 0.486. The market margin per unit was ¥49.09 and the net
market margin was ¥19.18. The efficiency of marketing was estimated at 61.22%. Since the
market is efficient, anti-measles plants marketers should therefore adopt strategies to meet up with
the international market standard. Government policies should also be directed towards improving
indigenous markets by providing market facilities to reduce costs and improve their profit.
Keywords: Anti-measles, Concentration ratio, Market efficiency, Illness, Lorenz curve
JEL CODE: DO2, D47,

1. INTRODUCTION
From January to August 2021, there were 6.7 thousand cases of Measles in Nigeria. In the previous
year, the number of Measles cases reached 9.3 thousand (Statista Research Department, 2022).
According to the World Health Organization (2018), about 140 thousand people died from Measles
worldwide. The majority of deaths are registered in countries with low income and weak health
facilities. For thousands of years, since about 2600 BCE, the healthcare system was dependent on
herbal medicine (WHO, 2013; Dar et al., 2017). Plants are increasingly used as a remedy for
several diseases, especially those where synthetic drugs cause side effects. Traditional medicine
mostly uses medicinal plants, on which over 3.3 billion people in less-developed countries depend
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(Awad and Awaad, 2017; Tsabang, et al, 2016). Plants have been used since time immemorial for
diverse purposes by humankind, particularly as food for nutrition and as medicine for treating
diseases in both humans and animals. Plants are used in all cultures worldwide and have been
relied upon for several millennia to support, promote, and restore human health (Awuchi, 2019).
Health consciousness is growing among people, and people are now more concerned for natural,
organic products in their regular use. Medicinal plants have acceptability in different forms, and
they contribute to both the national and international economy to a large extent.

In Nigeria, many plant-based drugs are used to treat measles. Some of which are finely
powdered particles prepared from the whole plant of Allium cepa L. and Allium sativum L. which
are taken orally with cow's milk to treat measles. Others include powdered leaves of Citrus
aurantifolia and Hibiscus cannabinus L. These leaves mixed with cow's milk are administered
orally for a few days to treat measles by the keffi people of Nigeria (Mustapha et al, 2013). Further,
the succulent fruits of Nauclea latifolia Smith are used by the 1bo race of Nigeria in the treatment
of the disease. It acts as prophylactic to prevent epidemics. The mixture is prepared by roasting
the ripe fruits in a pot over a hot firewood flame till the whole fruit is charred (Okwu, 2009).
Researchers have also increased the immunity of mice to measles by feeding them a booster
vaccine derived from plants (Mishra & Gupta, 2008). This study, therefore, seeks to examine the
marketing structure, concentration and efficiency of anti-measles medicinal plants in Ondo State,
Nigeria. The remaining part of this paper is structured as follows: Part 1 is the introduction, Part 2
is the literature review, Part 3 is the methodology, Part 4 is the result and discussion

2. LITERATURE REVIEW

Market Structure, Conduct and Performance (SCP)

The structure, conduct, and performance (SCP) is a basic framework of analysis in market theory
analysis. The postulation of the SCP approach follows the path that the deviation of the market
structure from the paradigm of perfect competition leads to a decline in the degree of competitive
conduct leading to a consequent decrease in output (supply) and allocative efficiency and an
increase in prices. This implies that the performance of the market can be assessed based on the
level of competition and efficiency in those markets (Williams et al., 2006). According to Tirole
(1988), the theory is based on industrial organization and price theory. The industrial organization
theory proposes the use of the degree of vertical integration, industrial maturity, government
participation, cost structure, and diversification in examining how a particular firm behaves. On
the other hand, the price theory is concerned with explaining the economic activities that create
and/or transfer value in the trade of goods and services between different economic actors (Weber,
2012). According to Edwards et al. (2006), there are two competing hypotheses in the SCP
paradigm. These are; the traditional structure, performance, and the efficient-structure
assumptions. The structure-performance hypothesis postulates that the degree of market
concentration has an inverse relationship with the degree of competition because market
concentration encourages firms in the market to collude (Edwards et al., 2006). This implies that
firms operating in more concentrated industries will earn higher profits than firms operating in less
concentrated industries, irrespective of their efficiency.

The efficient-structure hypothesis, on the other hand, states that the performance of a firm has a
positive relationship with its efficiency (Molyneux and Forbes, 1995). This is because market
concentration reduces competition where firms with lower cost structures increase their profits by
reducing prices and expanding their market share. This implies that more efficient firms
accumulate more profits because of their high efficiency not because of assumed collusive
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behaviour. The efficient-structure hypothesis has been given more support in various industries
and commodity markets.

The market structure refers to the market organization in terms of firms’ concentration or market
share. A high market concentration implies low competition and vice versa (Lee, 2008). According
to Margetts (2006), there are three market structure models used for categorizing the structure of
a market based on the degree of market control by the dominant market player(s). On the supply
side, these are monopoly, monopolistic competition and oligopoly. On the demand side such
models include monopsony, monopsonistic competition and oligopsony. Lee (2008) further
classifies these variables into two main groups namely, intrinsic and derived structural variables.
Intrinsic structural variables are those which are determined by the nature of products and
availability of production and marketing technologies. Derived fundamental variables, on the other
hand, are those that are determined by firms and governments such as barriers of entry, seller and
buyer concentration and product differentiation.

According to Tiku et al. (2012), market structure is measured by the Gini coefficient and Lorenz
curve. The Gini coefficient expresses the extent to which the market is concentrated. It ranges from
zero to one, with zero indicating perfect equality in the size and distribution of buyers or sellers,
and one implying perfect monopsony/monopoly in the market. The Lorenz curve, on the other
hand, is used to represent income distribution by showing the proportion of income that goes to a
particular percentage of the population (Onyango, 2013). In the Lorenz curve analysis, high
inequality in the distribution of market share reflects high market concentration, which is depicted
by a wide gap between the Lorenz curve and the line of perfect equality. This indicates that a few
firms control the market (Nellis and Parker, 1992).

Market conduct refers to firm behavior (Lee, 2008). It refers to the price and other market policies
which are pursued by market players and how their decisions are coordinated (Haruna et al., 2012).
The conduct of the actors in a particular market is considered to be a reaction pattern and/or
adjustment behavior to the market structure. The key variables used to capture market conduct
include the firm's pricing strategies, collusion, advertising, research and development. Market
conduct is different from market performance in that it refers to the behavior and strategies of
market participants while market performance refers to the outcome of such behavior and market
interactions (Haruna et al., 2012).

Market performance refers to the outcome or the equilibrium assessed in terms of allocative
efficiency (Lee, 2008; Haruna et al., 2012). Market performance is the ultimate impact of the
market on its participants in terms of pricing, volumes traded, and marketing costs (Onyango,
2013). It is indicated by the profitability and efficiency of firms in the market. Profitability is used
as a proxy to assess the performance of a market and to test the two hypotheses in the SCP
paradigm; whether profits are accrued because of efficiency of the firms (Efficient-structure
hypothesis) or because of market concentration (Structure-performance hypothesis). Several other
variables are used to assess the performance of a market is the marketing margin. The other
variable most commonly used to evaluate the performance of a market is the marketing margin
and efficiency.

Marketing margin is the difference between the farm-gate price and the price paid by the final
buyer (retail price) (Abankwahet al., 2010). It is a tool for assessing market performance by
evaluating the efficiency of price formation and transmission in a marketing system (Tadesse,
2011).



Journal of Economics and Allied Research Vol. 7, Issue 3 (September, 2022) ISSN: 2536-7447

3. METHODOLOGY

Area of Study

The study area was Ondo State of Nigeria. The state was created on 3" February 1976 from the
former Western State by the then regime of General Murtala Mohammed. The state which is
located in South Western Nigeria covers 14,606 square kilometers. The state lies between latitudes
5A°45' and 7A°52'N and longitudes 4A°20' and 6A° 05'E. The boundary of the state includes Edo
and Delta States to the East, EKiti and Kogi States in the North, in the West by Osun and Ogun
States and in the South by the Atlantic Ocean. The ethnic composition of Ondo State is largely
from the Yoruba subgroups of the Akoko, Akure, Ikare, llaje, Ondo, Owo, Arogbos, and Akpois
who are ljaw extraction and are mostly located in the riverine areas of the state.

Sampling technique

The targeted populations for the study were the anti-measles medicinal herbs sellers. A three-stage
random sampling technique was used. The first was the random selection of two communities:
Akure and Owo from the communities in the state where the sales of anti-measles medicinal plants
are prominent. The second stage was the random selection of 4 markets from the two communities.
The third stage was the random selection of 30 medicinal plant sellers (both wholesalers and
retailers) from each market in the study area. This gives 120 anti-measles medicinal plants under
study.

Method of data analysis

Descriptive Statistics: This was used to describe the medicinal plants available in the study for the
treatment of measles and other market structure parameters. This involved the use of mean,
frequency and percentages of observations.

Concentration ratio analysis, Gini coefficient, and Lorenz curve: These were used to examine the
market structure of anti-measles medicinal plants. Concentration Ratio Analysis was used to
examine the concentration of the market. This is the proportion of the total sales contributed by
the m largest market ranked in order of their market shares (m = 2, 4, 8...) (Korir, 2005).
Concentration ratio = [Cumulative sales of the largest 2, 4, 8 firms / Total Industry sales] x100
The Gini coefficient measures the statistical dispersion, which is the equality among values of a
frequency distribution. The coefficient ranges from 0 to 1 and as a percentage which ranges
between 0 and 100. More specifically, the upper bound of the Gini coefficient equals one only in
populations of infinite size. A low Gini coefficient indicates a high level of equal distribution, with
0 corresponding to complete equality, while higher Gini coefficients indicate unequal distribution,
with 1 corresponding to complete inequality. Some researchers have adopted the use of the Gini
Coefficient to determine the structure and conduct of agricultural markets (Harris, 1982; Adegeye
& Dittoh, 1985; Okunmadewa, 1990; Tweelen, 1997; Olukosi, Isitor & Ode, 2005, Akinsola et al,
2016). Iheanacho (2005) mathematically expressed the Gini coefficient as:

GC =1 — Y XY - e 1)

where:

GC = Gini coefficient,

X = proportion of sellers,

Y = cumulative proportion of sellers, and

> = summation sign

The value of GC ranges from 0 to 1. The higher the coefficient, the higher the level of concentration
and consequently, high inefficiency in the market structure and vice versa.
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Lorenz curve graphically showed the nature of seller concentration that was quantitatively
analyzed using the Gini coefficient. The graph was plotted using the cumulative market proportion
and the cumulative market share as given on the x and y-axis, respectively. A perfectly equalized
degree of concentration is depicted by the straight diagonal line y=x called the line of perfect
equality (45° line). The extent of deviation of the curve from the line reveals the level of seller
concentration and the nature of market competition. When the Lorenz curve is closer to the line of
Equality, the Gini coefficient is smaller and close to zero.
Market Efficiency: This was used to measure anti-measles medicinal plants’ efficiency as an
indicator of market performance.
Market Efficiency (%) = Value added by marketing x 100

Marketing cost
Where; Value added by marketing = selling price — total cost

4. RESULTS AND DISCUSSION OF FINDINGS
Socio-economic Characteristics Distribution of Anti-measles Medicinal Plant Marketers
The majority of the medicinal plant sellers were female with 95% and only 5% were male.
The average age of the medicinal plant sellers was 48 years. Most of the medicinal sellers were
married (61.67%), followed by 20.0% divorced. Most of the medicinal plant sellers had no formal
education (52.5%) followed by 40.8% who had only primary education The mean market
experience was 14 years. Most of the sellers had experience within 11-20 years (53.33%) followed
by those that had market experience less than 10 years (31.67%). Most of the medicinal plant
sellers were traditional health practitioners (50.98%) as a secondary occupation followed by
29.41% who were farmers. The result displayed in Table 1 showed the local names of the anti-
measles medicinal plants sold by marketers in the study area as well as the common and scientific
names, parts traded, and sources. These confirmed the documentation made by Oladunmoye and
Kehinde (2011) on the medicinal plants used in treating viral infections among the Yoruba tribe
of South Western Nigeria.
Table 1: Types and Sources of Medicinal Plants for Treating Measles

S/N Local Name Common name Scientific name Parts Trade Source
(Bark, Leaves (Farm,

or Wild or
Root/Tuber) Bought)
Otili Pigeon pea Cajanus cajan Leaves Bought
Atare Alligator pepper Aframomum Leaves Bought
melegueta
3 Eeru Ethiopia pepper Xylopia ethiopica  Leaves Bought
4 Odundun Tassel flower Bryophylum Leaves Bought
(abamoda) pinnatum
5 Bomubomunn  Giant milkweed Calotropis Leaves Bought

procera
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6 Oruru Sausage tree Spathodea Leaves Bought
campanulata
7 Gbersi Nauclea Nauclea latifolia  Root, stem, or Farm
bark bought
10  Osanwewe Lime Citrus Leaves and Farm,
aurantifolia fruits bought
11  Afomo Mistletoe Crudia klainei Leaves Bought
12. Idahe Bamboo Banbusa vulgaris  Leaves Bought
13.  Ayuu Garlic Allium sativa Bulb Farm
and
Bought
14.  Orunpa Hymenocardia Hymnocardia Leaves Bought
acida
15.  Ayo Bonduc nut Caesalpinia Leaves Bought
bonduc

Source: Field Survey.

In addition, 95.83% of the marketers were part of the medicinal plant trade association, this
revealed that most of the respondents are registered and licensed by the trade association. 45.0%
of the sellers source their capital from relatives and grants from friends followed by 33.33% of
sellers who started their business with personal savings. The only after-sales services available in
the markets in the study area is consultation (19.17%) and of most, the sellers get information on
changes in price and other market information through trade associations (85.57%).

Analysis of the market structure of Anti-measles medicinal plants

The Market Concentration Ratios for marketers of Anti-measles medicinal plants

Market concentration ratio (CR) was determined for the sellers of anti-measles medicinal plant
trade to assess their market power. The ratio obtained helped to provide an understanding on the
concentration of the anti-measles medicinal plant’s sellers in the market using Khols and Uhl’s
(1990) rule of thumb market concentration indicative indices. According to Kohls and Uhl (1990),
the CR of over 50% is an indication of the strong monopolistic firm, while a CR of between 33%
and 50% indicates a weak monopolistic firm. A CR of less than 33% shows an unconcentrated
firm. The CR analytical approach has been used by several researchers such as Kotler and
Armstrong (2006) who noted that the marketing of cotton in Kahama District is an oligopoly since
the CR was high (77%).

The concentration for anti-measles medicinal plants sellers was calculated from the total amount
of sales of the four biggest sellers divided by the total amount of the products sold by all the sellers
in the market (table 2). It was found that the CR for the sellers was 26.02% (Table 13). These
results indicated that the market for anti-measles medicinal plants is unconcentrated. The findings
of Olurinde et. al. (2010) affirmed the result of this study who found that the concentration ratio
analysis of anti-malaria medicinal plant market a low concentration structure with the largest 4
and 8 retailers having a combined market share of 7.30% and 18.24% respectively.

Table 2: Concentration Ratio
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Variables Wholesalers

Cumulative sales of the four ¥161,900

largest traders (CS)

Total sales of anti-measles ¥622,150

medicinal plants (TS)

Concentration ratio 26.02

(CS/TS)*100
Gini Coefficient Computation
Gini-coefficient lies between two extremes. The closer the value to unity, the greater is the degree
of inequality and, therefore, the higher is the level of concentration. Higher concentration signifies
that a market is monopolistic with few individuals controlling the market (Furman et al, 2019) and
The Gini coefficient was calculated using the proportion of marketers and the cumulative
proportion of sales. This was presented in Table 3, which showed that the estimated Gini
coefficient for anti-measles medicinal plants sellers was 0.486. This implies that there is a certain
level of inequality in the sale income of the respondents but not high as stated by Dillion and
Hardaker (1993) that the value of Gini coefficient greater than 0.35 indicates an inequitable
distribution of sales income. The value of the Gini coefficient for this study proved an almost
equitable distribution of sales income among wholesalers of anti-measles medicinal plants.

Table 3: Computation of Gini Coefficient for anti-measles medicinal plant trade

Income No of The Cumulative Total Proporti Cumulative XY
Range marketers proportion proportion sales on of proportion
623 of of ) sales of sales ()
marketers marketers (63))
(X)
6,000- 52 0.433 0.433 364,000 0.206 0.206 0.089
15,000
16,000- 48 0.400 0.833 818,400  0.463 0.669 0.268
25,000
26,000- 17 0.142 0.975 459,000 0.260 0.929 0.132
35,000
36,000- 2 0.017 0.992 77,900 0.044 0.973 0.017
45,000
>46,000 1 0.008 1.000 47,000 0.027 1.00 0.008
TOTAL 120 1,766,300 0.514

Gini coefficient = 1 - > XY = /-0.514 = 0.486
Source: Field survey.
Lorenz curve

The result presented in figure 1 showed the Lorenz curve which graphically showed the
nature of seller concentration that was quantitatively analyzed using the Gini coefficient. The
graph was plotted using the cumulative market proportion and the cumulative market share as
given on the x and y-axis respectively. A perfectly equalized degree of concentration is depicted
by the straight diagonal line y=x called the line of perfect equality (45° line). The degree of
inequality in the market share among the sellers was concave with the line of equality. The value
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of the Gini coefficient (0.486) for sellers implies a little bit low level of sellers' concentration and
that competition exists among sellers but is low.

Figure 1: Lorenz curve for income distribution of wholesalers
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Market Margin of Anti-measles Medicinal Plant Marketing

The market margin analysis of the anti-measles medicinal plants market was estimated in table 4.
The results showed that the margin for marketers was 3¥49.09 and the net market margin was
N19.18. The market margin expressed as a percentage of selling price was given for the marketers
as 53.16% which implies an efficient market though not very efficient.

Table 4: Marketing Margin of the anti-measles medicinal plant’s marketers

Market Margin

Average cost/bundle

Purchase Price (A)
Marketing cost
Transportation
Rent

45.98

15.73
8.0
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Salaries/wages 6.36
Miscellaneous 10.36
Total Marketing Cost (B) 30.45
Total Cost (TC) 76.43
Selling Price (SP) 95.07
Gross market margin (D) SP-A 49.09
Net Market Margin (D-B) 19.18
Market margin as percentage of 51.63%
selling price

Source: field survey.

The efficiency of anti-measles medicinal plants trade

The market efficiency was calculated for the sellers and was expressed as a ratio of value added
by marketing services to the marketing cost.

Table 5: Market Efficiency of anti-measles medicinal plants trade

Estimates Average cost/unit(N)
Marketing Cost (A) 30.45

Value added by marketing

services (selling price — total 18.64

cost) (B)

Marketing  efficiency (%) 61.22%

(B/A)

Source: Field survey
The marketing cost was 330.45 and the value added by marketing services was ¥18.64.
The efficiency of the trade estimated as 61.22% indicates that the anti-measles plants marketing is
efficient in the study area.
CONCLUSION AND POLICY RECOMMENDATIONS

The empirical evidence presented in the study indicated that anti-measles medicinal plants are
readily available and homogenous in the study area and that the trade is considerably efficient and
the market is relatively not too concentrated, and the minimum level of competition exists among
sellers. The marketers buy majorly from the farmers and sell to individual consumers. From the
study, the following recommendation can be highlighted
» The anti-measles plants marketers should adopt strategies that will make them meet up with

the international market standard; these strategies include branding and packaging of products.
» Government policies should be directed towards improving indigenous markets by providing

market facilities to reduce transportation, labor, rent, and other marketing costs and increase

marketing efficiencies for wholesalers and retailers.
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