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OPERAE;(/I)NALISATION OF TREASURY SINGLE ACCOUNT AND FUND
MANAGEMENT: A PERCEPTION OF ACCOUN TING PRACTITIONERS IN
NIGERIA

SALMAN, Ramat Titilayo (Ph.D.), OSEMENE, Olubunmi Florence (Ph.D.),
KOLAWOLE, Kayode David,

Department of Accounting, University of Hlorin, Ilovin, Kwara State

Abstract

Treasury single account being a combinedarrangement of government bank accounts allows the
efficient management of public cash and alsoenablesconsistent monitoring of cash balances of
government account.The high rate of corruption bedevilling Nigeria economy coupled with the
recent financial crunch have necessitated operationalisation of the constitutional fool (ISA4)
across government ministries, parastatals, and extra ministerial departments with the
primarygoal of reducing the siphoning of government fund, boosting revenue collection, and
ensuring effective fund management. This study investigated the role of operationalised TSA in

fund management by eliciting the opinion of accounting practitioners across northern and
southern part of Nigeria. Specifically, the study evaluated the factors influencing ti{e

operationalisation of treasury single account as well as investigatedthe role of treasury single

account on effective fund management. F. inally, the study eva.luated the effect of treasury single

account on government transparency. T he study employed prlrvzar}"dqta through admzmstmrvzo.n

of structured questionnaire. Descriptive statistics and ordered. logzsjtzc regression were "‘fm.".’f

analysing the data for the study. The study revealed that operationalised TSA zmpac'rs Omﬁewii e

management of fund and enhances government transparency. T he study therefore ’eion‘zin.,emf 7r

that government in its efforts to develop a sound and judicious management of government

resources should ensure that all treasuries are
Ppublic Resources, Government Transparency, Corruption

kept in a single account.

Keywords: TSA, Fund Management,

~JEL Classification: E61, H20, F00,

1. INTRODUCTION
form is one of the most important reformsin any country

Public fund management I® that encouragesaccountability, transparency,

i tem
SCaUsSE it prsnres @ govemmental financial sys
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1 fOl‘ a bette
iscipline and prudency in management and usage of government resources : .
ts‘lesxf:vailcéi l;g;ﬁ:;?; and 1111 turn,economic development. The poor cont.rolt;)te’l rll)élt;lllsco i\;lz]c;i,uga;éﬁgr:?ge
idle cash with banks while governments borrow so as to finance her proj ecvenues ove boon oo et l‘:‘
MDA remitting just little token to government coffers even Wben more1 1re e e ooen genera ub?s
been a major source of concern to government. _To set priorities as Wg as phuman material andpothlc
funds management, general economic reform, integration, and c0n131 erl‘rilg um in, ol ler
resources of the country, it is important fto ha\fela b;?icg:f;irrll%egség 1(?1 ;vulye?l 13} T D ::k : §
g rmment financial m , . !
g;i;‘)ﬁ?:lg:ﬁgzﬂggceirﬁiegr?tv gfﬁ nationcan transact all her receipts and payments becomes fundamenty|
Banking arrangement of governments is an essential facto'r for effect_ive management of
public’s financial resources. Treasury Single Account (TSA) is a combmed.arrangem.em of
public bank account enables a consolidated appraisal *of public funds.TSA_ls a C?fltlnuOus
process and device for properly management of public' t}nances, cash andbanking Pposition. The
Treasury Single Account (TSA) not just assumed individual conc‘ept but a constitutiona] tOpl.
Section 80 (1) of the amended 1999 Constitution opined TSA as “all revenues, or other monjeg
camned or given by the Federation (may not be funds or other monies expe

nd under the
Constitution or any Act of the National Assembly into any other public fund of the Federatiop
TSA established for a specific

purpose) should be remitted into and form one Consolidateq
Revenue Fund of the Federation’

". However, governments in Nigeria have over years maintained

ceiving and paying of public funds in flagrant di
the constitution that mandated th i

encouragedthe full implementation of TSA
propelled the government in giving directives that banks shouldengage the techn
As in the TSA scheme.Hence,

fund management: a

by 2015, this
ology platform
this paper examinedthe

: Treasury single account does not significantly facilitate effective fund management.
Hoy: Treasury single account does not have significant effect on government transparency and
accountability.

2. LITERATURE REVIEW
2.1.1 Concept of Treasury Single Account

Treasury single account is a public fund management
management of public’s financia] r

instrument for efficient
esources. According to Onyekpere

(2015) a TSA is a joined
ng the consolidation and

ah & Emmanye] Q
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stem of subsidiary accounts ¢
:ic’fected in the subsidinss accoulﬁasltbarecongected 10 2 main accoyny such that, transactions are
every business day to the main accouﬁtt CII{OSH'lg peces on s accounts are I;a'd e eenariec

) " Having TSA e bl

ue revenues into gOvernment i Table the rompt ca
d h&Appah. 20 account with oyt going thy. o banking amamearn
(Onora ppah, 2012). & through another banking arrangements

. I€ eXiSt two ma; _
either the Centralised or De aIn transaction

. rocessi
centralised TS A architecture p Ng systems, and can be related

2.1.2.1 Centralised Model

Centr ah.sed modela single transaction brocessing. It involves concentrating authority to process
fransactions, access andloperates the government account with the treasury. This infersthat the
treasur.y assists the spending agencieg to make a]| payment services and also possess the exclusive
authority to operate the treasury single account, including all the subaccount of its regional
treasur.y. The MDAs and other agenciesmust submit Tequests for payments to the centralized
authority/treasury before making such bayments. This transaction processing systemis associated
with any of the centralized (e'.g., France and Brazil) or the distributed TSA model (e.g., the

. the centralised authority/treasury are only permitted to
operates themain account and transaction accounts. Sometimes there may be different transaction

accounts for each regional treasury unit and/or individua] budget institutions. This is illustrated
in the figure 1;

Treasury Head

. k &
F Centralized Transaction Processing Systerm, (Adapted. Fomy Pattanaye
igure 1: A Typical Centr

Fainboim, 2010)

312
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2.1.2.2 Decentralised Model

The other model involves the decentralised payment and accm'mtmg n?odel. In thig
situation, every single budget body processes its own financial transactions during budgetar,
execution and personally operates the separate bank account under a TSA ‘model. Sueh Modg|
can be associated with either the centralised (e.g., India, where one account 1s kept with Resepy, o
Bank of India, and is supplemented by another ledger accounts to record and contro] the
payments attributable to individual line ministries) or the distributed TSA structure (e.g. Sweden,

where each decentralized budget institution has one or more transaction accounts at one More

banks).

There is need for an efficient and dependable communication systemas well as interbapj
settlement system for setting off balances of various transaction accounts Wltl} the TSA majy
account in order to have a decentralized TSA structure and the decentralized transactiop

processing. A typical decentralized transaction processing system is as shown in fig 2.

Treasury || Reerosn | . Comnetcisl Bank

. Head Cffice

o, CentralBank

%
;

- Corverercial Bank

Fegional Branc

Figure 2: A Typical Decentralized Transaction Processing System (Adapted from Pattanayak &
Fainboim, 2010).

2.1.3 Preconditions for Setting up a TSA

Establishing treasury single account requires a legal backing to ensure its stability-
According to Simon (1997), some of the factors influencing the operationalization of treasury
single account include preparing list of current bank accounts, legal and regulatory requirements
technological requirements, political backing,existence of interbank settlement, comprehens“{e
chart of accounts and capacity development of TSA users.The process of instituting a treasty

Corresponding Author: +234(0)7037925312
Email:kolawolekayode@yahoo.com
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single account requiresthe survey of
: - . all the C
pe organized (including their nat urrentgovernment acco i .
This willeasethe documentationu(r)? (])Jf the account, type of account ailgi)g;fcgs rillllcst?lnd ltShOutl Y
treasury single account.Operating tri:i(u accounts for subsequent closure or linkineg avcv(i:t(;lmtlh)c;
i | ry singl ; - o
closing the current bank accoy ' Single accountis a diffic i
nts of budget institutions (outside treasuryuclgli;:ﬁ;cztz;l}cartrx;;;:(;gf;

powerful opposition. To achieve success j ;
N In establishine i
must explicitly and strongly backtreasur y single accguiﬁbre]tisrﬁ; (t,l;fl:lr}rlxle:gcli1 eZS(t) 11 Z‘)/el of govemmen

The existing legal fra _
order to give room fOrit;nplemn;relggrk for operating governmental account should be revised, in
by legal backing that enables th 10.n gf the treasury single account. TSA must be accompanied
titutions. The legal authorit f(f): tel.mu}atlon of current bank accounts of ministries and budget

f Finance if success b y tor ,Cleatmg_ government accounts must be assignedto the Ministry
‘?he banking system Ca:;li)sttb e achieved. L_lkewise, an enhancement of technological capacity of
transactions. ¢ overemphasized. This is key in the operation and reporting on TSA

There is need for the development of a payments clearing system, a real time gross
settlements system at the government bank, and the linkage of various commercial banks to the
real time gross. settlements system. The treasury can also be connected to the real time
Settlelnqnts reqt}lrement. Some important data that ispresentlywith the banking system may be
lost during the implementation of TSA. This information should be captured with the chart of
accounts, which may require adjustment. This should be finalized during the conceptual design
phase of the TSA.Training offuture users of T SA within the Ministry of Finance,Treasury, and
line agencies on the new procedures and applications will enhance the achievement of the
desired results. It is important to carefully coordinate the training with the introduction of the
TSA. User manuals on receiptsand payments procedures under TSA system should be
developed (Simon, 1997).

2.1.4 Benefits of Treasury Single Account

ccurate information on government financial
- ffective sole control over government’s aggregate
resources. It also enzh governn e tzefﬂcient cash management of government financial

. ermi :
financial resources. The Eoeane - D itoring of cash balancesin government account. It also

i i onsistent moni ; ~ <
resources. ,TSA Simp 11ﬁesch tturn scrutiny to be embark on while at the same tlme,r.educes. fees
supports higher quality cast Ot =" ral accounts (Sailendra & Israel, 2010).Having a single

ted with seve these government accounts, With

and transaction costs ass R for maintaining
bank accounts reduces the administrative cost and reduced fees to the banks. TSA

. iliation,
. with bank reconct . - , uchers
the inclusion ofthe cost associated wit d reduce value of outstanding payment ‘Out.herb'
strengthen overall cash management uarantees that there won't be

mechanisms.It & ‘ M
TSA enablesaccurate and prorglpt payrn £ the public funds, and ensures the possibilityot
ambiguity with the volume Of

< <inele account maximizes the
: ly, treasury S
: isely. Lasty’ ield good returns.
S0 hanisms PIrec -olus fund to yield &
monitoring paym?};l:facsh drough inY P
Opportunity cost ot 1

TSA is undertaken to ensure prompt and a

esting any SUI

25312
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t
2.1.5 Concept of Public Fund Managemer ies and processes put in place to
involves the strategies ment commitments but alsg ”

vern
h not only to meet g0 s during the monetary, fisca]

: h flow .
t in czhoefi() ng;aric‘ilf;l d (1999) asserted that public fypg
u, :

ation of community’s resources Wwith

Public fund management

guaranteeavailability of s_ufﬁcient cas
minimize cost of borrow1pg ani toN :IL}II ?

al limits (Omoleyinwa 5 '
and leg t is the linkage between the present €Xpe O oy of government. Accordmg .
;n?nage;:] jeigs at the very heart of the operations and ﬁscat ps o O B with the planning
o, i nagement 1 ‘ ng,

ah 2012), public fund mar cparation of aporamD

Of)‘éﬁiz;eﬁ (l)tgl;na?zin(g and) utIiJIization of public fundsand zlt)ls;)S glf?t l[l);t Is)ociety, Therggor éj i ::
g)vernment l,aolicies so as to achieve the expectations of membe

e transparency, cost effectiye
i ment so as to enhanc
necessary to have a good banking arrange

public delivery, accountability and economic growth.

2.2 Underpinning Theories

Williams (2010) defined management of funds as the process of man;lglfr}g, sp‘erlldm% .a?ld
(short-term) investing cash. It involves an importantaspect of guara_nte_emgt € mEnzlab sta ﬂ.lty
and solvency of government. Incrementalism in government policyis the method by which
several small policiesare altered and enacted over time so as t_o‘ ensurea bl“oader based
government policy change (Adeolu, 2015). Therefore, in order to crltlcally explain what TSA
and Cash management are in the government setting, the study considers the theory of
accountability and fund theory.In recent years, theinterest in accountability mechanisms has bee
great and relies on after-the-fact verification. Auditor uses audit logs, recordimportant Systems
information and recognize dishonest principals thenapportion blame when violation of security
policies occurred. Therefore fear of getting “caught” assist to maintain security by deterrence, in
line with the traditional law enforcement and organizational security. Accountability is an
important tool in the development of trust during human interface.

- Thus, accountability is not only a means of achievingthorough security it also helps in
ach1evmg. first-class design goal of services in federated distributed Systems. While
accountability is delicate in general, mechanisms to support accountability have been undertaken
in severa{ specific ways: determinate distributed systems and network storage. However
accountab{llty approach to achieving security lack general foundationg fOI‘le.IOdGIS and,
g}(})g;ant]ﬁm]g.sgherifore, for Proper accountability and close monitoring of the government
Niger,ia.Moreoverp(;ulgzll :}:;21 > dlmpllemented anFl ] able for by the Central Bank of

, ’ Y, cveloped by William J . Vatter, differs from the entity and

YAssets = ERestrictions on Assets

Corr'e‘spondingAurhor: +234(0)703 7925312
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y is the .
funds, ::l(éit rIé:»gphcable to the governmental and not-for
rances, and special-asset groups often

2.3 Empirical Discussion

Kanu (2016)assessed the effect o
of T .

Jministered to staff of selected ten b SA on Nigerian economy. Questionnaire was
a anks. Chi-square wa :
ptained. The studyrevealed that the impl : s employed for analysis of the data
obtall S : mplementation of TSA negatively i iquidi
position of Nigerian banking sector.Bashir (2016) examined t}%a “;“:‘y e ublis
ﬁnancia_l mané;gflinent I(Iil Nigeria. ’l.‘h_e researchers made use of pgrgaricgn%fsiggdon tl:thgu?l;Z
opulatli{ns Oin :S:m 1y erl'e Ministries, Department and Agencies (MDAs) wzilgllin Bauchi
metropols Lt gh Pmp eof 72 reSppndents through judgment sampling. The obtained data were
arflaly?red u51;1yg ; : ig[eaion Cotrr(e’}egf:n techniques. The result of the study revealed that adoption
of a Treasu e Accoun ) significantly helps in pluggi i
promoting accountability in the public financial sysi/em. ps in plugging financiz! loopholes and

Pattanayak &.Fainboim (201_0) in their work titled Concept, Design and Implementation
of TSA. It also device an alternative methods for designing a TSA that take cognizance of

ific country issues as well as the preconditions and desirable sequencing for its successful

spec
ncludes country examples from different regions in support of the

implementation. Their study i
analysis and recommendations.

3. METHODOLOGY

‘g research technique in which information is

This study adopted a survey design,
re. In this study, the researchers interest

gathered from sampled respondents using a questionnai
is in studying the opinions of respondents through the distribution of self-administered copies of

questionnaire on a cross-sectional basis to the selected samples in order to harness information
for the purpose of analysis and making deductions there from. The study focused on accounting

iti i i tate and Borno
practitioners in Lagos state and Anambra state, Rivers, Kano state, 'Kwara s .
: South South Reglon, North West Reglon,

representing South West Region, South East Region, - Elon,
North Central Region and North Bast Region respectively. A total offone hundred and twenty
12 i i i administered to elicit the opinion 0O accounting practitioners
(120) copies of questionnaire Were oy o government

_ i iti d transparen
on the role of TSA in fund management of public entities an s
activities with one hundred and ten (110) returned completed. Thestudy used both descriptive

and ordered logit regression for the analysis of data gathered through the questionnaire.

gorr.esp onding Author: 1+234(0)7037923 312
mail:kolawolekayode@yahoo-co™ o




Féuntain University Osogbo Journal

N
4. FINDINGS AND DISCUSSIO
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) 0
Table 1: Respondents’ Profile — Numbers &
Details Characteristics 70
— |77 30
Gender Male 33 110
Female 110
Total
18.2
Age Below 35 Years 20 46.3
36-50 Years 51 273
51-65 Years 30 )
66years and above | 9 100
Total 110 3
Education B.Sc./HND 74 37 '7
M.Sc./Ph.D 36 .
Total 110 100
Professional ACA/FCA 76 69
Qualification ACCA/EFCCA 11 10
CAN/FNA 23 21
Total 110 100

\’\
Source: Authors Computatzon, (2019)

70% (77) of the responde
18.2% of the responde

»

within 51-65 years while

for the respondents’ professional affj]
FCA, 10% were ACCA or FCCA while

Corresponding Author: +234(0)7037925312
Email:kolawolekayode@yahoo.com

nts were males while 30%
nts fellbelow3s years, 46,39

8.2% were 66years and 3
were holders of B.Sc./HND while 32.7% of the res

38

€ respond
een 3
Ucation, 67 30,
Se./Ph.D

onde
olders of CAN (iFSFIV\IVzZr

° Were betw
Ove. Onp

% ¢ Pondents vy,
1ation, 699 of the re

21% were h

. On

gender classification,
ents were females, Al
years, 27.3% were
of the respondents
holders. Finally, as
¢ holders of ACA or

6-50



STRONGL TOTA[

. d
AGREE GREE 'y
Remaen DISAGRE
olitical Backing g, E
(95)0 PN EC N 100
] (11) 2
. : o 0 0 100
Requirements . | (94) (14) %) o *
Technological % I6% g — 2% e -
: | G 0 100
Requirements (86) (18) (@) f @ ©) (110)
Effective Banking System §'6'6‘% ' :,24% e 20 Y 100
, _ 0 (
Sl e O (110)
Capacity Development of 67% 2% e — -
the TSA Users (74 (26) (8) ) (0) (110)

Table 4.2 shows that 95 of the respondent (86%) strongly agree that political backingis a
major factor influencing the implementation of TSA while 2 of them (2%) disagreed. Equally,
11% of the respondents agreed and 2% of them are undecided. This means majority of the
respondents agreed that political backingis a major factor igﬂuencing implementation of treasury
single account.Similarly, legal and regulatory requirement is strongly agreed by 85% (94) of the
respondents to be one of the factors influencing the implementation of treasury single account in
Nigeria. Also, 14% of them agree to that fact while 2% of '_chem were undecided. Since, the

’ d strongly agreed is more than that of those that are
percentage of the respondents that agreed Anc gy f the factor influencing the
undecided, it is shown that legal requirement is one of the °

operationalisation of TSA.

e 110 respondents strongly agreed tl}z}t lega:l0 "‘“di
he implementation of TSA: In addmon‘. 13% 0§
em are undecided. Similarly 86‘ of the 11(
2% (2) of them disagreed and
t is a factor influencing the

Equally, 85% constituting 94 of th :
regulatory requirement is a factor mt‘l()uen;mgf ©
e e, e, 2°A) (8) Of them agree while
o s (T8%) strone ) Se i Ol ical requiremen
4% (4) of them are undecided that technolog

Operationalisation of TSA.

Corr esponding Author: +234(0)703 7925 3 12
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The result of the study also revealed that 66% (73) of the respondents strongly agreed
that effective banking system is factor influencing implementation of TSA in Nigeria.lt wag
further revealed that 24% (26) agreed while 2% (2) of the respondents strongly disagree also 2%,
(2) of the respondents agreed that effective banking system is a factor inﬂgencing the
jmplementation of treasury single account in Nigeria. However, 6% (7) are undecided. Since,

those that are agree and strongly agree are higher, majority of the respondents' responded that
influencing the implementation of treasury single account in

effective banking system is a factor 1
Nigeria.

The result also indicates that majority of the respondents 67% (74) strongly agreed that
capacity development of TSA users constitutes a major factor inﬂuencing the implementation of
TSA in Nigeria. However, few of them 2% disagree to that fact while 7% (8) of them are
undecided. Therefore, the result shows that political backing, legal and regulatory requirements,
technological requirements, effective banking system and capacity development of the TSA

users.

Table 3: Ranking of Factors influencing Operationalisation of TSA

Factors Agreed | Disagree Rank
Political Backing 96% 4% 2
Legal and Regulatory Requirements 98% 2% 1
Technological Requirements 94% 6% 3%
Effective Banking System 90% 10% 5t
Capacity Development of the TSA Users 91% 9% 4™

Source: Authors Computation, (2019).

The factors influencing the operationalization of TSAare ranked according to the
responses and the result is presented in the table 4.3. The responses are reduced to two (agree
and Disagree). Percentages of Responses on Strongly agree and agree are sum up to fo

while undecided, strongly disagree and disagree are sum up to form disagree. The resu
that legal and regulatory requirement is ranked first followed by political backing (

technological requirement is ranked (3. Equally, the responses show that capacity development
of TSA user is (4™) while effective banking system ranked (™).

2% and
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4.1 Testing of Hypotheseg

Hoi:

Table 4: Ordered logit estimates fo

I

effective Fung Management

De endf:nt variable: Fund Management
Cloefﬂmems of ordered logit Marginal effect
Independent Variable (2)
Treasury Single Account 6.4 8% WL
, , (1.41 :
Effective Banking 1 37*)** 606%91?**
: (0.48) (0.009)
onstant cutl 9.54%xx
(2.22)
Constant cut2 15.5%%x%
(4.04)
Constant cut3 20 kxxk
(6.24)
Constant cut4 27 2%
(7.58)
Observations 110 110 i
Log likelihood 154.41577 |
Wald statistics 23.54 |
P-value of Wald statistics 0.0000 ‘é

Source: Author’s computations, 2018.

Standard errors in parentheses™**, ** and * denotes 1%, 5% and 10% level of significance
respectively

Ordered logit regression was used to investigate the effect of treasury single account on
fund management in Nigeria. The result is displayed in Table 4.4' above. The estimates of the‘
coefficient of the regression and the marginal effects are pres‘ented 1n column 1 and ‘colun}n 2 of
the Table respectively. The coefficients are used to examine the nature of relationship and
Significance of the independent variables while the marginal effect is used to evaluz}te.the Sxicnt
(magnitude or size) of impact of the independent Varlal?les on. il dep egdent vaable: The
dependent variable is Fund Management while Tregsux.‘y Smglef A§Couflt.aan§1fethe Danking
System are the independent variables. The result indicates that reas%llt}f S mbl'e Account agd
Effective Bankine Svstem are positively related to Fund Managemen't. ! 11§ implies tl_lat there Is
moré. hkee : ;Ood ti at}::he probability of efficient Fund Management will increase with increage In

Treasllry Single Account and Effective Banking System.
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However, the result indicates that Treasury Single Account and Effective Bankin
System are statistically significant at 1% level of significance. This is because half the values of
the coefficients of these variables are greater than the standard errors of the coefficients. This
means TSA has significant impact on fund management in Nigeria. The values of the marginal
effect of the logit regression (in column 2) indicate that respondents strongly agree that the
probability of having high fund management increases by 1.10 with the increase in TSA while
the probability of quality fund management increase by 0.021 with rise in effective banking
system. So, TSA has huge impact on fund management in Nigeria. In the table all the constant
cut values are statistically significant, therefore we cannot collapse any of the categories. This
means all the response categories are relevant and thus cannot be collapsed. The Wald test
statistics is 23.54 with P-value 0.0000 this means that the model has a good fit.

Hoo: Treasury single account does not have significant effect on government transparency.

Table 5: Ordered logit estimates for Government Transparency

Dependent  variable is  Government
Transparency
coefficients of | Marginal effect after|
ordered logit ordered logit
(1) (2)
INDEPENDENT VARIABLES
Treasury Single Account (TSA) 0.3977%** 0.05903**
(0.1638) (0.02439)
Effective Banking (EFB) 0.5412%* 0.08035%**
(0.1241) (0.02551)
Constant cutl 0.8272
(2.8911)
Constant cut2 2.7254
(2.8850)
Constant cut3 8.4512%**
(2.9945)
Observations 110 110
Fitness statistics 81.46
Probability of fitness statistics 0.0000

Standard errors in parentheses *** p<0.01, ** p<0.05, * p<0.1 denotes 1%, 5% , 10% level of
significance respectively.

Source: Author’s Computation, (2019)

Taple 4.5 shows the ordered logit regressions estimates for the investigation of effects of
treasury single account on fund management in Nigeria. Column 1 and column 2 contain the
ordered logit regression and its marginal effect respectively. The coefficient estimates of the
Corresponding Author: +234(0)7037925312
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regressions are used to €Xamine
yariables while the margingq) effec:. i: i

: of relationgh; :
the independent variableg on the depUSed 10 evalyate Itllfglp and sj

. ) ext
the dependent variable whjje tre:asuer:nde_nt Variable. I the ?ﬁx(iziagmmde or size) of impact of

indepelldseilzlt ‘1/: r:é?es' The regy]y of vd
treasury SWEIe AcCount and effecyiy, banki coly

transparency. This is becayge the va] 108 system are positiy mn 1 and 2 revealed that
positive. It means there is 1 alues of e

) re like]j € coefficient . .
implementation of treasury sy ikelihoog that of the independent variables are

gle gO0vVernment tr o :
&€ account apg effective bankin;z;g?:;l & will improve with the

Furthermore, the result
single account is significant a¢ 5% while

The coefficients of the cut parameters are used to examine the essence of the response ;

categories (Str9ngly agrgeq, agreed, undecided disagreed and strongly disagreed). If the cut
yal}les_ are statlstlcal!y significant, the categories are maintained in the interpretation otherwise
insignificant categories are collapsed to for a category. In table 4.5 all the constant cut values
except cut 3 are statistically insignificant therefore we can collapse all other categories apart from
category 3 and 4. This means the responses undecided disagreed and strongly disagreed are not
being distinguished by the respondents but strongly agreed, agreed are clearly defined. To
examine the goodness of fit of the model, the log likelihood chi-square statistics of the model is
reported. The fitness statistics of the ordered logit is 16.9 with thp B-value 0.0000. Sigce, the
probability values of the fitness statistics is less than 5% lgvel of significant, th'e model is good
fits. So, the result of the model is viable for tenable conclusion and recommendation.

ered logit regression which revealed that treasury sir.1gle‘ account
d management and government transparency in Nigeria which
opined that treasury single account improves
thesis that states that treasury single account
d not be accepted.Furthermore. the

This study employed ord
is a significant determinant of fund n
is consistent with the study of Bashir (201?1) ktlhato
government transparency. Therefore the nu aygmem ol
does not have significant effec't b fuqd mal;tfm significantly impact on fund management and
results also revealed that effective banking % pothesis that states that TSA does

. 11 hy
N and therefore the mull iypo od. Thi
government transparenctyolg g‘g;;;em transparency 1n Nigeria should not be accepted. This
not significantly impac olu (2015).
result is consistent with the study of Ade

RECOMMENDATION

: d management as well as effective
Ci]itzte e:ﬁzcgtgseg,n The study concluded further that
and m

5. CONCLUSION AND

d that TSA fa

The study con cluden public fund

banking system impacts ©
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r impacts on govemt:xhent ftranspafén
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i fund management, ust
0] element in public : ! . |
es avital e ernment agencies for it to function efficiently 4,
y all gov ust be sustained to fully harnesg iy

SA operation m 7
eT 0 gevelop a sound and prudent managemep; *

kept in a single account.

effective banking secto

treasury single account and |
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